
SUNLITE ALUCOP PRTVATE LIMITED

Registered office:- SURVEY No 270A & PLOT No 1 SURVEY No 267, CHHATHA MILE,
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ClNt U27 2 0 OGl2 O??PTC1 34 540

NOTICE

NOTICE is hereby given that the 01st Annual General Meeting of the Members of SUNLITE AI-UCOP

PRIVATE LIMITED will be held on Saturdat 30 September 2023 at 11100 AM at SURVEY NO 270A &

PLOT NO 1 SURVEY NO 267, CHHATHA MILE NA DANTALI Kheda Gujamt 387350 India to transact

the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial Statements ofthe company for the period

ended 31st March 2023 togetier witJl Report of the Board of Directors and Auditols thereon

By Order of the Board of Directors
FoT SUNLITE ALUCOP PRNATE LIMITED

\'\,
f*l r'I',

Nitlnkumar Akshaykumar Heda
DIN:00383855
Director

Date, 08 /O9 /2023
Place: Nadiad



SUI{LITE ALUCOP PRIVATE LIMITED
Redstered Officer - SURVLY NO 2704& PLOT NO 1 SURVEY NO 267, CHHATHA MILE,

DANTA.LI, |(heda, Guiarat India, 387350
E-mail lD: nitin.heda@rediffrnail.com, Contact No.l

CIN: U27 2OO Gl2O22m Cl3 4 S 4 0

NOTES:

1. A member entided to attend and vote at the Annual Geneml Meeting [t}le "Meeting") is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proKy
need not be a member of the Company. The inshument appointing the pro).y should,
however, be deposited at the registered office of the Company not less tian forty-eight
hours before the comrnencement of the Meeting Pro)<y Form is attached with this notice
separately.

2. Memberc are requested to notiry immediately any change of address to t}Ie Company at its
Registered Office, quoting their folio number.

3. Members are requested to bdng their attendance slip attached along with their copy of
Notice to the Meeting.
With reference to SS-2 for the easy convenience of recipients of notice Route Map to the
venue of the Annual General Meeting ofthe company is annexed separately.
The required Statutory Register maintained under the Companies Act,2013 and all otier
documents referred to in the notice and explanatory statement, will be available for
inspection by the members of the Company at Registered office of the Company during
business hours 10:00 A.M. to 06100 P.M. (except Saturday and Sunday) up to the date of
Annual General Meeting and will also be available dudng tJle Annual General Meeting.

4.

5.



SUNLITE ALUCOP PRIVATE LIMITED
Registered Office: - SURVEY NO 270A & PLOT NO 1 SURVEY NO 262 CHHATHA MILE,

DANTALI, Kheda, cuiarat, India, 387350
E-mail lD: nitin.heda@rediffInail.com, ContactNo.:

ClNt UZ72O0GIZ0ZZVTC134S40

iorm No. MCT-11
Proxy form

[Pursuant to Section 105(6) ofthe Companies AcC 2013 and Rule 19(3) ofthe Companies
IM anagement and Administration) Rulet 20 14]

CIN U27 200C12022PT C134540
Name ofthe Company: SUNLITE ALUC0P PRIVATE LIMITED
Registered officer SURVEY N0 270A & PLOT NO 1 SURVEY NO 267, CHHATHA MILE, DANTALI,
Kheda, Gujarat, India, 387350

I/We, being the member of SUNLITE ALUCOP PRIVATE LIMITED holding {No of Share} shares of
the above-named company, hereby appoint.

Namel

Address:

Email address: -

Signaturel

as my/our proxy to attend and vote [on a poll) for me/us and on my/our behalfatAnnual General
Meeting ofthe Compan, to be held on the 3oth day of September, 2023 at 11r00 AM at SURVEY NO

270A & PL0T NO 1 SURVEY NO 267, CHHATHA MILE NA DANTALI Kheda Gujarat 387350 India and
atany adjournment thereof in respectofsuch resolutions as are indicated below:

Resolution No.

1. To receive, consider and adopt the audited Financial Statements of the company for the
period ended 31st March 2023 togethet with Report of the Board of Directors and Auditors
thereon.

sisnature of shareholder ilffi| "t 
tt'o

Note: This form of proxy to be effective should be duly compteted and deposited at the

Registered Office of the Company, not less than 48 hours before the commencement of the

Meeting.

Name ofthe Member[s):

Registered address:

Email address: -

No. ofshares held:

Folio No/ Client td: -

DP ID:



/ suNLtTE ALUCOP PRTVATE LIMITED
/ Registered Office: - SURVEY NO 270A & PLOT NO 1 SURVEY NO 267, CHHATHA MILE,

/ DANTALI, Kheda, cuiarat, India, 387350
E-mail ID: nitin,heda@rediffmail.com, Contact No.:

CIN I U27 20 0 Glz OzzPTC1 34 S40

0lstAnnual General Meeting. Saturday.30 September 2023 AT 11:00 AM

Folio No. 01

Name of First named Member Authorisea
Rep resentative

NITINKUMAR AKSHAYKUMAR HEDA

Name ofJoint Member(s), ifany:

No. ofshares held 2,50,000

Attendance slip

I certify that I am a registered shareholder for the registered shareholder of the Company and
hereby record my presence at the 01st Annual General Meeting of the Company on Saturday, 30
September 2023 at 11:00 AM at SURVEY N0 270A & PLoT N0 1 SURVEY NO 267, CHHATHA MILE
NA DANTALI Kheda Gujarat 387350 India

J:Ir- J,{-
NITINKUMAR AKSHAYKUMAR HEDA Member's Signature

Note[s): 1. p]ease sign this attendance slip and hand it over at the Attendance Verification Counter
atthe MEETING VENUE.

2. 0nly shareholders ofthe Companywill be allowed to attend the MeetinS



SUI{UTE AIUCOP PRIVATE LIMITED
Registered Office: - SURVEY NO 270A & PLOT NO 1 SURVEY NO 267, CHHATHA MILE,

DAI{TAL|, Kheda, Guiarat, India, 3873 50
E-mail llr: nidn'heda@r'edifrnail.com, contact No':

CIN: U27200G12022PTC134540

Attendance Slip

Folio No. 02

Name ofFirst named Member Authorised
Representative

PMHLADRAI RAMDAYAL HEDA

Name ofJoint Member[s), ifany:

No. ofshares held 1,25,000

I certiry that I am a registered shareholder for the registered shareholder of the Company and

herebf record my presence at the 01st Annual General Meeting of the Company on Saturda, 30

SeDtember 2023 at 11:00 AM at SURVEY NO 270A & PLOT NO 1 SURVEY NO 267, CHHATHA MILE

N; DANTALT Kheda Gujarat387350 India

PRH</r^ PR Lt€L-,

PRAHLADRAI RAMDAYAL HEDA Member's Signature

Note(s)r 1, please sign tlis attendance slip and hand it over at the Attendance Verification Counter

atthe MEETING VENUE

2. Only shareholders of the Company will be allowed to aftend the Meehng



SUNLITE ALUCOP PRIVATE LIMITED
Registered Office: - SURVEY NO 270A & PLOT NO 1 SURVEY NO 267, CHHATIIA MILE,

DANTALI, Kheda, Guiarat, India, 387350
E-mail ID: nitin.heda@rediffmail.com, Contact No.:

CIN: U27200GI2022PTC134540

Folio No. 03

Name ofFirst named Member Authorised
Representative

KHUSHBOO MANISHKUMAR HEDA

Name ofJoint MemberIs], ifanyl

No. ofshares held 1,25,000

Attendance SIip

I certiry that I am a registered shareholder for the registered shareholder of the Company and
hereby record my presence at the 01st Annual General Meeting of the Company on Saturday, 30
September 2023 at 11:00 AM at SURVEY N0 270A & PLOT NO 1 SURVEY N0 267, CHHATHA MILE

NA DANTALI Kheda Guiarat 387350 India

Q^-4+-
KHUSHBOO MANISHKUMAR HEDA Member's Signature

Note[s): 1. please siSn this attendance slip and hand it over at the Attendance Ve]ification Counter

at the MEETING VENUE.

2. Only shareholders of the Company will be allowed to attend the Meeting
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INDEPENDENT AUDITOR’S REPORT 
  
To  
The Members of Sunlite Alucop Private Limited   
  
Report on the Standalone Financial Statements 

Opinion 
 
We have audited the accompanying Standalone financial statements of SUNLITE ALUCOP PRIVATE LIMITED 
which comprises the Balance Sheet as at March 31, 2023 and the Statement of Profit and Loss, Cash Flow 
Statement for the year then ended, and notes to the financial statements, including a summary of significant 
accounting policies and other explanatory information.  

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as at March 31, 2023 of its statement of loss and its cash flows 
for the year ended on that date.  

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of our 
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters. 

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an 
unlisted company. 

Information other than the financial statements and auditors’ report thereon 

The Company’s board of directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Board’s Report including Annexures to Board’s 
Report, Business Responsibility Report but does not include the financial statements and our auditor’s report 
thereon. 



Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the standalone 
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be 
materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibility of Management for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies 
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a 
true and fair view of the financial position, financial performance and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including the accounting Standards 
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
implementation and maintenance of accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error.  

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.  

Those Board of Directors are also responsible for overseeing the company’s financial reporting process  
 

Auditor’s Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements.  
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. 

We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 



 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 

also responsible for expressing our opinion on whether the company has adequate internal financial 

controls system in place and the operating effectiveness of such controls 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

 
 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

 
 Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequences would reasonably be 
expected to outweigh the public interest benefits of such communication. 

Other Matter 

We did not audit the financial statements/ information  of branches included in the standalone financial 
statements of the company whose financial statements/financial information reflect total assets of Rs NIL as 
at 31st March 2023 and the total revenue of Rs NIL for the year ended on that date, as considered in the 
standalone financial statements/information of these branches have been audited by the branch auditors 
whose reports have been furnished to us, and our opinion in so far as it relates to the amounts and 
disclosures included in respect of branches, is based solely on the report of such branch auditors.  

Our opinion is not modified in respect of these matters. 

 

 

 



Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in 

the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 

extent applicable. 

2.    As required by Section 143(3) of the Act, we report that:  

We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

a. In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books and proper returns adequate for the purposes of our 

audit have been received from the branches not visited by us. 

b. The reports on the accounts of the branch offices of the Company audited under Section 143(8) of the 

Act by branch auditors have been sent to us and have been properly dealt with by us in preparing this 

report. 

c.  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this 

Report are in agreement with the books of account and with the returns received from the branches 

not visited by us. 

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.  

e. On the basis of the written representations received from the directors as on 31st March, 2023 taken 

on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from 

being appointed as a director in terms of Section 164 (2) of the Act.  

f. Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its 

borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, 

the Company is exempted from getting an audit opinion with respect to the adequacy of the internal 

financial controls over financial reporting of the company and the operating effectiveness of such 

controls vide notification dated June 13, 2017;  

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 

according to the explanations given to us: 

 
i.  The Company does not have any pending litigations which would impact its financial position. 

 
ii. The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses. 

 
iii. There has been no delay in transferring amounts, required to be transferred, to the Investor 

Education and Protection Fund by the Company. 

 

                    

 

                                                                                                      



 

 

                                                                                                       For Gopal Shah & Co. 

Chartered Accountants 

 

 

 

 

                                                                                                     Jigar Shah (Partner) 

                    M. No.: 137467 

     Place: Ahmedabad                  FRN: 103301W          

Date : 29.09.2023                                            UDIN: 23137467BHADTX3436  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Annexure to Independent Auditor’s Report: 

 

Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year ended on 31st 
March 2023 

 
To, 

 
The Members of Sunlite Alucop Private Limited 

 

 
Property, Plant and Equipment and Intangible Assets 

 
(A) The company has maintained proper records showing full particulars including quantitative 
details and situation of Property, Plant and Equipment. 

 
(B) The Company has not maintained any records showing full particulars of Intangible assets as the 
company does not have any intangible asset during the financial year 2022-23. 

 
Property, Plant and Equipment have been physically verified by the management at reasonable 
intervals; No material discrepancies were noticed on such verification. 

 
According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the title deeds of immovable properties (other than immovable properties 
where the Company is the lessee and the lease agreements are duly executed in favor of the lessee) 
disclosed in the standalone financial statements are held in the name of the Company. 

 
According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not revalued its Property, plant and equipment (including 
Right-of-use assets) or Intangible assets or both during the year. 

 
According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, there are no proceedings initiated or pending against the Company for 
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and 
rules made thereunder. 

 
 

Inventory and other current assets 

 
Physical verification of inventory has been conducted at reasonable intervals by the management. 

 
According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has been sanctioned working capital limits in excess of five 
Crore rupees, in aggregate, from banks on the basis of security of current assets. 

 
 

Investment, Loans or Advances by Company 

 
As informed, the company, company has not granted any loans, secured or unsecured to companies, 
firms or other parties covered in the register maintained under section 189 of the Companies Act, 
2013. 

 
The Company has not granted any loans, secured or unsecured, to firms, limited liability partnerships 



Or any other parties during the year. 
 

(A) Based on the audit procedures carried on by us and as per the information and explanations 
given to us, the Company has not granted any loans to subsidiaries, joint ventures and associates. 

 
(B) Based on the audit procedures carried on by us and as per the information and explanations 
given to us, the Company has not granted loans to a party other than subsidiaries, joint ventures and 
associates. 

 
In our opinion and according to the information and explanations given to us. The rate of interest 
and other terms and conditions for such loans are not prima facie prejudicial to the interest to the 
company. 

 

 
According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not given any loans either repayable on demand or 
without specifying any terms or period of repayment. 

 
 

Loan to Directors and Investment by the Company 
 

While doing transaction for loans, investments, guarantees, and security provisions of section 185 
and 186 of the Companies Act, 2013 have been complied with. 

 

 
Deposits Accepted by the Company 

 
The Company has accepted the deposit amounting to RS.48, 35,104 from its members and return the 
deposits amounting to the RS.18, 03,511 and have the balance of RS. 30, 31,593 at the end of the 
year on the account of deposits. The Directives issued by the Reserve Bank of India and all the 
provisions of Section 73 to Section 76 of Companies Act, 2013 and the relevant rules have been being 
complied with. 

 
 

Maintenance of Cost records 
 

The Company is not required to maintain cost records pursuant to the Rules made by the Central 
Government for the maintenance of cost records under sub-section (1) of section 148 of the 
Companies Act, 2013. 

 

Statutory Dues 

 
The company is regular in depositing the undisputed statutory dues including provident fund, 
employees` state insurance, income tax, sales, tax wealth tax, service tax, custom duty, excise duty. 
Cess and other statutory dues applicable to the Company with the appropriate authorities. No 
undisputed amounts payable in respect of the aforesaid statutory dues were outstanding as at the 
last day of the financial year for a period of more than six months from the date they became 
payable. 

 
There is no dispute with the revenue authorities regarding any duty or tax payable. 

 
 

 
 



 
Disclosure of Undisclosed Transactions 

 
According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not surrendered or disclosed any transactions, previously 
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 
1961 as income during the year. 

 
 

Loans or Other Borrowings 
 

Based on our audit procedures and as per the information and explanations given by the 
management, we are of the opinion that the company has not defaulted in repayment of dues to a 
financial institution, bank of debenture holders. 

 
According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not been declared a wilful defaulter by any bank or 
financial institution or government or government authority. 

 
According to the information and explanations given to us by the management, the company 
obtained the term loans for various purposes and all the term loans are being applied by the 
company for the said purpose. 

 
According to the information and explanations given to us and on an overall examination of the 
balance sheet of the Company, we report that no funds have been raised on short-term basis by the 
Company. Accordingly, clause 3(ix) (d) of the Order is not applicable. 

 
According to the information and explanations given to us and on an overall examination of the 
financial statements of the Company, we report that the Company has not taken any funds from any 
entity or person on account of or to meet the obligations of its subsidiaries as defined under the 
Companies Act, 2013. Accordingly, clause 3(ix) (e) of the Order is not applicable. 

 
According to the information and explanations given to us and procedures performed by us, we 
report that the Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix) (f) of the Order is not 
applicable. 

 

Money raised by IPO, FPOs 
 

The company has not raised any money by way of initial public offer or further public offer {including 
debt instruments) and term loans. Hence this clause is not applicable. 

 
According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not made any preferential allotment or private placement 
of shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x) (b) of the 
Order is not applicable. 

 
Reporting of Fraud during the Year 

 
Based on our audit procedures and the information and explanation made available to us no such 
fraud noticed or reported during the year. 

 
According to the information and explanations given to us, no report under sub-section (12) of 
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed 



under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 
 

 
We have taken into consideration the whistle blower complaints received by the Company during 
the year while determining the nature, timing and extent of our audit procedures. 

 

 
Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio 

 
As per information and records available with us The Company is not Nidhi Company. 

 
According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable 

 
According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not made any default in payment of interest on deposits 
or repayment thereof for any period. 

 
 

Related party transactions 
 

Yes, all transactions with the related parties are in compliance with section 177 and 188 of 
Companies Act, 2013 where applicable and the details have been disclosed in the Financial 
Statements etc., as required by the applicable accounting standards. 

 
 

Internal audit system 

 
As the Company is incorporated during the current financial year the internal audit system is not 
applicable on the company. 

 
As the Internal Audit is not applicable on the company, we have not consider any such internal audit 
report of the company. 

 

Non cash transactions 

 
The company has not entered into any non-cash transactions with directors or persons connected 
with him. 

 
 

Requirement of Registration under 45-IA of Reserve Bank of India Act, 1934 
 

The company is not required to be registered under section 45-IA of the Reserve Bank of lndia Act. 

 
The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 
1934. Accordingly, clause 3(xvi) (b) of the Order is not applicable. 

 
The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 
Reserve Bank of India. Accordingly, clause 3(xvi) (c) of the Order is not applicable. 

 
According to the information and explanations provided to us during the course of audit, the Group 
does not have any CIC. Accordingly, the requirements of clause 3(xvi) (d) are not applicable. 

 
 



 
Cash Losses 
The Company has not incurred cash losses in the current and in the immediately preceding financial 
year. 

 
 

Consideration of outgoing auditors 

 
There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of 
the Order is not applicable. 

 
 

Material uncertainty in relation to realization of financial assets and payment of financial liabilities 

 
According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realization of financial assets and payment of financial liabilities, other 
information accompanying the financial statements, our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material uncertainty exists as 
on the date of the audit report that the Company is not capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the balance 
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. 
We further state that our reporting is based on the facts up to the date of the audit report and we 
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year 
from the balance sheet date, will get discharged by the Company as and when they fall due. 

 
 
             Compliance of CSR 
 

Section 135 of the companies Act and Schedule VII are not applicable. Accordingly, Clauses 3(xx) (a) 
and 3(xx) (b) of the order are not applicable. 

 
Section 135 of the companies Act and Schedule VII are not applicable. Accordingly, Clauses 3(xx) (a) 
and 3(xx) (b) of the order are not applicable. 

 

 
Qualifications or adverse remarks in the consolidated financial statements 

 
As the company does not have any subsidiary Clauses 3(xxi) of the order is not applicable. 
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